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Investment objective

This is a high conviction international portfolio focused on

maximising risk adjusted returns to the investors over the

momentum
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Investment profile

¢ Investors who have a longer investment term and want the

highest possible risk-adjusted return on their invested capital

medium to long term by investing in global listed equities. The e Value-based investors with high risk tolerance
returns of this portfolio are based on the ability of world equity ¢ Investors who understand that there are investment cycles that
markets indices to deliver returns in excess of inflation and the cause share prices to fluctuate

ability of the portfolio manager and our research team to identify

and take positions in undervalued securities.
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Top holdings

Inception date 1 June 2016

Investment manager Momentum SP Reid Securities
Stockbroker/custodian Momentum SP Reid Securities
Management fee Max 0.5% (annual)

Minimum lump sum $80,000.00

Redemption periods 5 business days

Benchmark MSCI world ETF

Microsoft MSFT 7.14%
Facebook FB 6,09%
Amazon AMZN 5,69%
Alphabet GOOGL 5,38%
Boeing BA 4,78%

Momentum | SP Reid | Securities | 257 Oxford Road, Illovo, Johannesburg, 2196 | PO Box 969, Johannesburg, 2000

T+27 11550 6200 | F +27 11 550 6295
www.momentum.co.za/securities

Directors: J van Staden (CEQ), T Alsworth-Elvey, E Gouws, B Smit

Momentum SP Reid Securities a subsidiary of MMI Group Limited, an authorised financial services and credit provider. Reg.No.1974/000041/07

Momentum SP Reid Securities is a member of the JSE Ltd (FSP 29547) (NRCP 2518)



Sector allocation

Cash 2,18%

Consumer Staples 2,69%

Industrials 4,78% Healthcare 13,48%

Financials 6,64%

Consumer Discretionary

29,93%
\// " Information Technology
40,3%
Performance Since Inception

25

20

: e~ —

01/06/2016; 1631/07/201631/08/201630/09/201631/10/201630/11/201631/12/201631/01/201728/02/201731/03/201730/04/201731/05/201730/06/201731/07/201731/08/2017

Portfolio Performance MSCI World ETF Performance

* Please note: Historical performance figures have been adjusted for a fee as per our fee schedule.

YTD Performance
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Disclaimer: Shares are generally medium- to long-term investments. The value of shares may go down as well as up and past performance is not necessarily a guide to the future.
Opinions expressed in this document are those held as at the date appearing in this material only. Momentum shall not be liable or responsible for any use of this document or to any other
person or entity for any inaccuracy of information contained in this document or any errors or omissions in its content, regardless of the cause of such inaccuracy, error or omission. This
document should not be seen as an offer to purchase any specific product and should not be construed as advice or guidance in any form whatsoever.
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